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Disclaimer

COMPLIANCE STATEMENT

Theinformation in this report that relatesto ExplorationResultsiscompiledby Westgoldtechnicalemployeesandcontractorsunderthe supervisionof Mr. SimonRigbyB.Sc. (Hons),who isa memberof the AustralianInstitute of Geoscientists. Mr Rigbyisa full-time employee
of the companyandhassufficientexperiencewhich is relevantto the stylesof mineralisationandtypesof depositunderconsiderationandto the activitieswhichhe is undertakingto qualifyasa CompetentPersonasdefinedin the 2012Editionof the AustralasianCodefor
Reportingof ExplorationResults,Mineral Resourcesand OreReserves. Mr Rigbyconsentsto the inclusionin this report of the mattersbasedon his information in the form and context in which it appears. Mr Rigbyis eligibleto participatein short- and long-term incentive
plansof the company.

Theinformation in this report that relatesto MineralResourceEstimatesiscompiledby Westgoldtechnicalemployeesandcontractorsunderthe supervisionof Mr. JakeRussellB.Sc. (Hons),who is a memberof the AustralianInstitute of Geoscientists. Mr Russellis a full time
employeeof the Company,andhassufficientexperiencewhichis relevantto the stylesof mineralisationandtypesof depositunderconsiderationandto the activitieswhichhe is undertakingto qualifyasa CompetentPersonasdefinedin the 2012Editionof the Australasian
Codefor Reportingof ExplorationResults,Mineral ResourcesandOreReserves. Mr Russellconsentsto the inclusionin this report of the mattersbasedon his information in the form andcontext in which it appears. Mr Russellis eligibleto participatein short and long term
incentiveplansof the company.

Theinformation in this report that relatesto OreReserveEstimatesis basedon information compiledby Mr. LeighDevlin,B.EngMAusIMM. Mr. Devlin hassufficientexperiencewhich is relevantto the stylesof mineralisationandtypesof depositunderconsiderationandto
the activitieswhichthey areundertakingto qualifyasa CompetentPersonasdefinedin the 2012Editionof the AustralasianCodefor Reportingof ExplorationResults,MineralResourcesandOreReserves. Mr. Devlinconsentsto the inclusionin this report of the mattersbased
on his information in the form and context in which it appears. Mr. Devlinis a full time seniorexecutiveof the Companyand is eligible to, and may participate in short-term and long-term incentiveplansof the Companyasdisclosedin its annualreports and disclosure
documents.

MINERAL RESOURCES AND ORE RESERVE ESTIMATES

Informationin this presentationrelatingto Mineral ResourceandOreReserveestimatesis extractedfrom the ASXreleasesάwŜǎƻǳǊŎŜǎandReserveStatementς!ƳŜƴŘŜŘέdated6 October2022andάDǊŜŀǘFingallResourcegrowsto half a millionƻǳƴŎŜǎέdated31 May2023.
Westgoldconfirmsthat it is not awareof any new information or data that materiallyaffectsthe information includedin theseannouncementsand that all material assumptionsand technicalparametersunderpinningthe Mineral Resourceand Ore Reserveestimates
continueto applyandhavenot materiallychanged. Westgoldconfirmsthat the form andcontextin whichthe competentǇŜǊǎƻƴǎΩfindingsarepresentedin this documenthavenot beenmateriallymodified from the originalmarketannouncements

FORWARD-LOOKING STATEMENTS 

Thesematerialspreparedby WestgoldResourcesLimited(orάǘƘŜ/ƻƳǇŀƴȅέύincludeforward-lookingstatements. Often,but not always,forward lookingstatementscangenerallybe identified by the useof forward lookingwordssuchasάƳŀȅέΣάǿƛƭƭέΣάŜȄǇŜŎǘέΣάƛƴǘŜƴŘέΣ
άǇƭŀƴέΣάŜǎǘƛƳŀǘŜέΣάŀƴǘƛŎƛǇŀǘŜέΣάŎƻƴǘƛƴǳŜέΣandάƎǳƛŘŀƴŎŜέΣor other similarwordsandmayinclude,without limitation, statementsregardingplans,strategiesandobjectivesof management,anticipatedproductionor constructioncommencementdatesandexpectedcosts
or productionoutputs.

Forward-lookingstatementsinherentlyinvolveknownandunknownrisks,uncertaintiesandother factorsthat maycausethe/ƻƳǇŀƴȅΩǎactualresults,performanceandachievementsto differ materiallyfrom anyfuture results,performanceor achievements. Relevantfactors
may include,but are not limited to, changesin commodityprices,foreign exchangefluctuationsand generaleconomicconditions,increasedcostsand demandfor production inputs, the speculativenature of explorationand project development,includingthe risksof
obtainingnecessarylicensesandpermitsanddiminishingquantitiesor gradesof reserves,political andsocialrisks,changesto the regulatoryframeworkwithin which the Companyoperatesor mayin the future operate,environmentalconditionsincludingextremeweather
conditions,recruitmentandretention of personnel,industrialrelationsissuesandlitigation.

Forwardlookingstatementsare basedon the Companyand itsƳŀƴŀƎŜƳŜƴǘΩǎgoodfaith assumptionsrelatingto the financial,market,regulatoryandother relevantenvironmentsthat will existandaffect the/ƻƳǇŀƴȅΩǎbusinessandoperationsin the future. TheCompany
doesnot giveanyassurancethat the assumptionson which forward lookingstatementsarebasedwill proveto be correct,or that the/ƻƳǇŀƴȅΩǎbusinessor operationswill not be affectedin anymaterialmannerby theseor other factorsnot foreseenor foreseeableby the
Companyor managementor beyondthe/ƻƳǇŀƴȅΩǎcontrol.

Althoughthe Companyattempts and hasattempted to identify factors that would causeactual actions,eventsor results to differ materially from those disclosedin forward looking statements,there may be other factors that could causeactual results,performance,
achievementsor eventsnot to be asanticipated,estimatedor intended,andmanyeventsarebeyondthe reasonablecontrol of the Company. Accordingly,readersarecautionednot to placeunduerelianceon forward-lookingstatements. Forward-lookingstatementsin these
materialsspeakonly at the date of issue. Subjectto anycontinuingobligationsunder applicablelaw or any relevantstockexchangelisting rules,in providingthis information the Companydoesnot undertakeanyobligationto publiclyupdateor reviseanyof the forward-
lookingstatementsor to adviseof anychangein events,conditionsor circumstances.
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Achieved FY23 production and cost guidance

1. GrowthCapitalincludesunderground,campandother growth-relatedproject,property,plant andequipmentcosts
2. Explorationincludesexpenditureassociatedwith all MurchisonandBryahtenureandincludesFY23GreatFingallandCaustonsdrilling
3. Q2 FY23AISCandGrowthCapitaladjustedpostauditedHalf-YearFinancialReportfor the periodended31December2022

άWŜǎǘƎƻƭŘΩǎoutstanding Q4, FY23 results

demonstratewhat our businesscan deliver when

our teamsexecuteto plan.

Our momentumcontinuesand this wasthe second

consecutive quarter where we built cash,

evidencingour costout and businessimprovement

programmesarebeginningto be effective.

We deliveredthe full year guidanceas stated and

start FY24 from a positionof financialstrength.

With full exposureto the gold price from August

and our organic growth opportunities advancing

rapidly, we havegrowingconfidencein ourǘŜŀƳΩǎ

ability to expandthe scaleand profitability of the

businessin the yearahead.έ

Wayne Bramwell | Managing Director
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OPERATION
FY23 Group 
Guidance

FY23 Q1 Q23 Q3 Q4

Production (oz) 240,000 -260,000 257,116 66,048 62,180 60,512 68,377

AISC ($/oz) A$1,900-2,100 A$1,999 A$2,106 A$2,032 A$2,094 A$1,780

Growth Capital 
($M)1

A$60 A$72 A$21 A$26 A$15 A$10

Exploration ($M)2 A$20 A$19 A$7 A$3 A$4 A$5



Q4 FY23 Overview ïTurnaround producing results 
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Á ContinuedEH&Sperformanceimprovementς7%reductionin TRIFRcomparedto Q3 and63%reductionin FY23

Á 68,377ozof goldproducedat All-In SustainingCost(AISC)of $1,780/oz - 13%increasein goldproductionand15%

improvementin ASICvsQ3

Á Full year FY23 guidancemetςwith Westgolddelivering top end of production guidance(257,116oz Au) at mid-

point of AISCcostguidance($1,999/oz Au)

Á Bluebirdand BigBell minesoutperformed, both achievingquarterly production recordsand generatingmaterial

net cashinflow

Á Closingcashand liquid assetsof $192M at quarter endςup $24M on previousquarter

Á Positivemine operatingcashflow of $64Mςup $32M on previousquarter

Á Nine(9) resourcedevelopmentandexplorationdrill rigsoperatingςwith best interceptsto date including:

Á 5.19m at 30.91g/t Au from 231m (22BLDD259ςBluebird)

Á 6.81m at 11.95g/t Au from 55m (23CNDD103ςtŀŘŘȅΩǎFlat)

Á 5.50m @16.68g/t Au from 925m (GFD019_23W1 - LowerFingallReef)

Á 49%increaseto Mineral ResourceEstimatefor GreatFingallto 588koz

Á Takeoveroffer for MusgraveMineralsςdeclinedto increaseoffer andall acceptancesarenow null andvoid

Á Hedgeposition reducedto 10,000ozat quarterendςwith fixedforward programcompletein July

Á Westgoldremainsdebt free
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Westgold has reduced TRIFR by 63% in FY23

Westgold TRIFR reduced by 63% in FY23
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EH&S Performance Highlights for the Quarter:

Á 7% decrease in Total Recordable Injury Frequency 
Rate (TRIFR):

Á Q4 ς8.37 from Q3 ς9.03

Á Lost Time Injury Frequency Rate (LTIFR) remained 
steady:

Á Q4 ς0.64 from Q3 ς0.62

Á High Potential Incident Frequency Rate (HiPoFR) 
reduced slightly (down 4%) 

Á ZeroSignificant Environmental Incidents

Á ZeroSignificant Psychosocial Harm events
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Hybrid power online ïour new Tuckabiannafacility

Á The Tuckabiannahybrid facility replaces the diesel fired 
power station and includes:

Á 6 MW solar farm fitted with 11,088 photovoltaic panels

Á battery energy storage system with 2.4 MW installed 
capacity

Á 9.5 MW gas-fuelled power station

Á ~10ML of annual diesel fuel reduction

Á ~15kt of CO2 equivalent emission reduction

Á Tuckabiannais a the first of four hybrid power plants to be 
installed, which together are expected to deliver:

Á 38 million litre reduction per annum in diesel fuel usage

Á 34% power generating capacity supplied by renewables  

Á 56% reduction in emissions 

Á ~A$60/oz AISC savings1

1. At a diesel price assumption of $1.64/L.


