
We Own and Operate our Mines
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13 diamond drill rigs 1,900 staff and 
contractors

~170 pieces of heavy 
mining equipment



Culture Drives Performance
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Strategy improvements foster Safety and Respect

~40% reduction in turnover rates since June 2023

2024 Employee Survey

Series 3

Other

Series 3

Other

Series 3

Other

of employees
participated

“I would 
recommend 

Westgold as a great 
place to work”

“At Westgold, 
everyone can 

succeed to their full 
potential”

75% 67% 69%

Response rate Recommend Inclusion



Safe and Profitable Ounces
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FY24
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FY24

-73%

Substantial reduction in Total Injury Frequency Rate (TRIFR)

Injuries per million hours worked



Key strategic synergies:

Focus on Operational Excellence
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A$490 million (C$438 million) of cost out opportunities identified

Increased ability to attract talent as one of the largest 
employers in Western Australia

Massive operating skill base with a workforce of ~1,900; 
Westgold is not a contract miner

Ability to leverage Westgold’s in-house expertise and 
resources to rapidly develop growth projects (e.g. Fletcher)

Ability to leverage combined ~170 pieces of mining and 
drilling equipment

Westgold has 5 processing facilities in Western Australia 
offering significant operating flexibility and optionality

13



Ore Reserve of 3.2Moz and Mineral Resources of 13Moz[1]
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1. Westgold Resource and Reserve inclusive of Karora’s Resource and Reserve. Refer to “Ore Reserves and Mineral Resources” section in slide 3 and “Karora

Foreign Estimates” section in slide 4 for the further information. In addition, please refer to slides 27-29 for a detailed breakdown of Westgold’s Ore 
Reserves and Mineral Resources by project and category.

Investing in drilling to increase mine lives

>350km drilled in FY24 (‘000m)

134%
South Junction & Bluebird

Mineral Resource

41%
Starlight Mineral Resource

Early results include…

143 20
Resource
Definition

38 22
Greenfield

Exploration

66 63
Grade

Control

Westgold Karora

163

60

129

3.2 8.5

4.5

Ore Reserve Mineral 
Resource

13.0

Measured & Indicated

Inferred

Significant Reserve conversion 
opportunity (Moz)



Murchison

Enviable Organic Growth Pipeline 
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Seven operating mines + numerous organic growth opportunities

>8547

Restart
opportunities

Projects in 
development

Operating
mines

Compelling 
brownfields prospects

Big Bell UG mine
Bluebird UG mine
Starlight UG mine
Fender UG mine

Great Fingall mine
Paddy’s Flat UG mine

South Emu-Triton UG mine
Comet UG mine

Fingall Dolerite
Boomerang – Kurara

Peak Hill mining area (Fortnum)
Tuckabianna – Causton’s

Beta Hunt UG mine
HGO Pioneer OP mine

HGO Central Two Boys UG mine

Fletcher Zone – Beta Hunt 
Spargo UG

HGO Pioneer 3 OP Cutback

Mt Henry / Selene OP Mine
Trident UG Mine

Sleuth Trend
Lake Cowan
North Trident

Spargo

+ Exploration tenements covering 
approximately 3,200km2 of highly 
prospective exploration ground in 

Western Australia

+ Mine expansion opportunities
+ Mill expansion opportunities

Southern 
Goldfields



Beta Hunt – the golden opportunity
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▪ Situated in the heart of Gold Fields' St Ives operations - A premier 
gold mining district with +20Moz Gold endowment.

▪ Acquired by Karora in 2016.

▪ Over $2Bn of sunk infrastructure capital able to be leveraged.

▪ Tenure is a "sublease" of Gold Fields' Mining Leases which 
initially related to the sale of the Beta Hunt nickel assets in 2003.

▪ While the gold potential was known, it was largely ignored in the 
WMC days.

▪ Gold focused mining commenced in 2014.



Beta Hunt – an underdrilled gold deposit
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▪ 4 key orebodies discovered to 
date – with  Western Flanks 
being the largest (~1.6Moz).

▪ Orebodies offset - along the 
Alpha Island Fault (AIF).

▪ Current Mineral Resources of 
30.99Mt @ 2.7g/t Au for 
2.68Moz1.

▪ Current Ore Reserve of 6.57Mt 
@ 2.7g/t Au for 573Koz1.

▪ Southern 3km of tenure 
untested.

1. As at 30 September 2023 – Karora TSX Release titled “Karora Announces Strong Increases in Beta Hunt Gold Mineral Resources, Grades and Gold Mineral Reserves”, dated 21 Nov 2023 for details



Fletcher – A new discovery with outstanding potential

18

▪ Parallels the Western Flanks 
deposit, ~300m to the west.

▪ Limited drilling to date over 
~2km of strike.

▪ Outstanding results returned to 
date1.

▪ Drilling is ongoing, but with only 
a single rig in operation.

▪ Westgold intends to ramp-up 
resource definition with 
additional drill rigs to be 
added to the program ASAP.

1. Refer Karora TSX Release dated 13 April, 8 August , 12 September & 18 September 2023 for details



Fletcher zone – opportunity to build ounces quickly

19

▪ Mineralisation is very 
similar to Western Flanks.

▪ Only limited drilling 
completed down dip to 
date (<200m).

▪ Mineralisation remains 
open at depth.

▪ Inclusive of Fletcher, 
Beta Hunt could 
produce substantially 
more than the targeted 
2Mtpa mining rates

1. See Karora’s TSX announcement dated 22 Feb 2024 – New Fletcher Zone Gold Drilling Results of 3.8g/t over 33.0 metres and 34.6g/t over 2.0 metres at Beta Hunt filed by Karora on SEDAR (www.sedar.com) in 
accordance with NI 43-101.

http://www.sedar.com/
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0.2Moz
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Ramelius
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Gold Road
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Westgold

Genesis

Regis
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Northern Star

70koz

71koz

96koz

113koz

134koz

161koz

293koz

405koz

418koz

454koz

Ora Banda

Pantoro

Bellevue

Capricorn

Genesis

Gold Road

Ramelius

Westgold

Regis

Red 5

Evolution

Northern Star

ASX Peer Comparison

2020

Production (koz Au)[1] Mineral Resource (Moz Au)[2]Ore Reserve (Moz Au)[2]

Source: Company public disclosures. 
1. Westgold production based on the midpoint of Karora CY24 guidance of 178koz and Westgold FY24 reported production of 227koz. Bellevue, Capricorn, Evolution, Genesis, Northern 

Star, Ora Banda, Pantoro, Ramelius, Red 5 and Regis figures based on FY24 reported production. Gold Road figure based on CY23 reported production. 
2. Latest reported Resource and Reserves. See Appendix for breakdown of Measured, Indicated and Inferred Resources; and Proven and Probable Reserves. Resources and Reserves are 

reported on a contained gold basis only (ie. not AuEq.)

1,645koz

717koz

20.9Moz

11.4Moz

61.3Moz

32.7Moz

Becoming a top 5 Australian gold producer 



2.4Moz

6.6Moz

6.7Moz

7.1Moz

8.5Moz

10.6Moz

11.2Moz

13.0Moz

14.5Moz

25.6Moz

27.1Moz

New Gold

Torex

SSR Mining

Centerra

Lundin

OceanaGold

Dundee

Westgold

Alamos

IAMGOLD

B2Gold

Equinox

Endeavour

Eldorado

3.2Moz

3.2Moz

3.4Moz

3.6Moz

4.9Moz

5.0Moz

5.5Moz

7.3Moz

7.8Moz

8.2Moz

11.7Moz

12.0Moz

13.0Moz

New Gold

Westgold

Torex

Centerra

OceanaGold

Dundee

Lundin

SSR Mining

IAMGOLD

B2Gold

Eldorado

Endeavour

Alamos

Equinox

265koz

330koz

360koz

390koz

405koz

435koz

475koz

505koz

530koz

540koz

613koz

Dundee

New Gold

SSR Mining

Centerra

Westgold

Torex

Lundin

Alamos

Eldorado

OceanaGold

IAMGOLD

Equinox

B2Gold

Endeavour

TSX Peer Comparison

21

A new TSX-listed gold producer with significant growth upside 

21

Source: Company public disclosures. 
1. Westgold production based on the midpoint of Karora CY24 guidance of 178koz and Westgold FY24 reported production of 227koz. Peer companies production based on midpoint of 2024 guidance. 
2. Latest reported Resource and Reserves. See Appendix for breakdown of Measured, Indicated and Inferred Resources; and Proven and Probable Reserves. Resources and Reserves are reported on a 

contained gold basis only (ie. not AuEq.)
3. Alamos, Equinox, New Gold and SSR Mining Mineral Resources are reported exclusive of Reserves. All other companies’ Mineral Resources are reported inclusive of Reserves. 
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Production Guidance (CY24)[1] Mineral Resource (Moz Au)[2,3]Ore Reserve (Moz Au)[2]
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$0.8m

$1.0m

$5.6m

$7.5m

$8.4m

$10.5m

$12.1m

$15.6m

$15.7m

Catalyst

Ora Banda

Capricorn

Ramelius

Genesis

Regis

Red 5

Westgold

Bellevue

Evolution

Northern Star

$0.4bn

$0.5bn

$1.8bn

$1.9bn

$2.1bn

$2.2bn

$2.4bn

$2.5bn

$2.7bn

Catalyst

Pantoro

Bellevue

Gold Road

Capricorn

Ramelius

Genesis

Red 5

Westgold

Evolution

Northern Star

Enhanced Capital Markets Appeal

2222

Market capitalisation (A$ billion)[1] Daily trading liquidity (A$ million)[2]

ASX 200

ASX 200

ASX 200

ASX 200

ASX 200

ASX 200

ASX 200

1. Market capitalisation as at 2 August 2024.
2. Liquidity data measured over last 3 months. Data sourced from IRESS. 

ASX 200

$16.0bn

$7.8bn

$53.4m

$39.0m

✓ Significant market presence 
enhances liquidity and 
attracts institutional flow of 
funds

✓ Support for market re-rate 
from potential index inclusion 
(e.g. ASX200/GDX)

✓ Enhanced scale provides 
flexibility for future expansion 
opportunities

Westgold has enhanced scale, liquidity & international market relevance
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Westgold – Leveraged For Growth  

Among top 5, with 
production over 

400,000 ozpa

Leading Australian 
Gold Producer

Operating in two of 
Australia’s most 

abundant gold regions

WA is 
our home

Robust balance sheet 
with $165 million in 

available liquidity

Financial 
Strength

Committed to free cash 
flow generation and 

shareholder returns

Shareholder 
Returns is Our 

Focus

Strong pipeline of 
organic growth 

projects

Growth 
Potential

One of Australia’s 
largest fully unhedged 

gold producers

Unhedged 
Advantage

Merger with Karora
delivers substantial 

diversification, synergy 
& upside

Strategic 
Merger

2323



Contact Information

Investor Relations
Kasun Liyanaarachchi | Investor Relations Manager 

kasun.liyanaarachchi@westgold.com.au   
+61 458 564 483

Media
Peter Knight | Communications Manager

peter.knight@westgold.com.au 
+61 459 980 481

Thank you.

ASX: WGX, TSX: WGX

Visit us in booth #48

westgold.com.au



Appendix: ASX Peer Comparison Data

2525
Source: Company public disclosures. 
Note: Rounding errors may occur. 

Company Measured
Resource

Indicated 
Resource

Inferred 
Resource

Total
Resource

Proven 
Reserves

Probable 
Reserves

Total 
Reserves Source

Northern Star 6.4Moz 34.4Moz 20.5Moz 61.3Moz 4.7Moz 16.3Moz 20.9Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02802452-6A1205846&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Evolution 3.2Moz 20.2Moz 9.2Moz 32.7Moz 1.4Moz 10.0Moz 11.4Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02772317-2A1504726&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Regis 0.8Moz 4.6Moz 1.6Moz 7.0Moz 0.4Moz 3.1Moz 3.5Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02817695-6A1211694&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Red 5 0.7Moz 8.3Moz 3.5Moz 12.4Moz 0.4Moz 3.7Moz 4.0Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02769200-6A1192668&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Ramelius 0.5Moz 5.3Moz 2.7Moz 8.6Moz 0.2Moz 0.7Moz 0.9Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02829001-6A1216190&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d
https://announcements.asx.com.au/asxpdf/20230509/pdf/05pj8m8my9rf8n.pdf

Capricorn - 4.6Moz 0.9Moz 5.5Moz - 3.1Moz 3.1Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02797153-6A1203344&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Bellevue - 2.0Moz 1.2Moz 3.2Moz - 1.5Moz 1.5Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02831341-6A1217226&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Gold Road 0.4Moz 2.2Moz 2.0Moz 4.5Moz 0.4Moz 1.5Moz 1.8Moz https://goldroad.com.au/ore-reserve-and-mineral-resources-statements/

Ora Banda 0.0Moz 1.1Moz 0.8Moz 1.9Moz 0.0Moz 0.2Moz 0.2Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02823377-6A1214017&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Pantoro 0.3Moz 2.3Moz 2.3Moz 4.9Moz 0.1Moz 0.9Moz 1.0Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02830702-6A1216939&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Genesis 0.8Moz 10.0Moz 4.3Moz 15.1Moz 0.2Moz 3.1Moz 3.3Moz https://announcements.asx.com.au/asxpdf/20240806/pdf/066cgfg2l26pbz.pdf

Catalyst - 2.6Moz 0.8Moz 3.5Moz - 0.8Moz 0.8Moz https://announcements.asx.com.au/asxpdf/20240806/pdf/066bxsf1bst8sw.pdf

Westgold 1.8Moz 6.8Moz 4.4Moz 13.0Moz 0.9Moz 2.4Moz 3.2Moz
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-
02792997-6A1201714&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d



Appendix: TSX Peer Comparison Data

2626
Source: Company public disclosures. 
Note: Rounding errors may occur. 
1. Alamos, Equinox, New Gold and SSR Mining Mineral Resources are reported exclusive of Reserves. All other companies’ Mineral Resources are reported inclusive of Reserves. 

Company Measured
Resource

Indicated 
Resource

Inferred 
Resource

Total
Resource

Proven 
Reserves

Probable 
Reserves

Total 
Reserves Source

Westgold 1.8Moz 6.8Moz 4.4Moz 13.0Moz 0.9Moz 2.4Moz 3.2Moz https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02792997-
6A1201714&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d

Alamos[1] 1.6Moz 5.0Moz 8.0Moz 14.5Moz 4.5Moz 8.5Moz 13.0Moz https://s24.q4cdn.com/779615370/files/doc_downloads/2024/07/Alamos-2023-Reserve-Resource_July-
2024-Update_Final.pdf

Endeavour 1.3Moz 22.3Moz 4.8Moz 28.5Moz 1.0Moz 11.0Moz 12.0Moz https://www.endeavourmining.com/our-business/reserves-and-resources

B2Gold 1.8Moz 17.8Moz 7.5Moz 27.1Moz 1.4Moz 6.8Moz 8.2Moz https://www.b2gold.com/projects/reserves-resources/

Lundin 2.9Moz 4.1Moz 1.5Moz 8.5Moz 2.3Moz 3.2Moz 5.5Moz https://lundingold.com/fruta-del-norte/reserves-and-resources/

Eldorado 12.0Moz 10.8Moz 7.5Moz 30.3Moz 7.1Moz 4.6Moz 11.7Moz https://www.eldoradogold.com/assets/resources-and-reserves/default.aspx

Equinox[1] 2.5Moz 14.1Moz 11.3Moz 28.0Moz 4.9Moz 14.2Moz 19.1Moz https://www.equinoxgold.com/wp-content/uploads/2024/05/EQX-MRMR.pdf

IAMGOLD 3.8Moz 14.5Moz 7.3Moz 25.6Moz 3.3Moz 4.5Moz 7.8Moz https://s202.q4cdn.com/468687163/files/doc_news/2024/02/iag-2024-mrmr-estimate.pdf

OceanaGold 1.4Moz 6.9Moz 2.3Moz 10.6Moz 1.2Moz 3.7Moz 4.9Moz https://filecache.investorroom.com/mr5ir_oceanagold/618/OGC%20Corporate%20Presentation%20May
%202024.pdf

Dundee 1.3Moz 3.5Moz 6.3Moz 11.2Moz 1.9Moz 3.1Moz 5.0Moz

https://dundeeprecious.com/site/assets/files/9918/chelopech-technical-report-march-31-2022_1.pdf
https://dundeeprecious.com/site/assets/files/13936/loma-larga-technical-report-112921.pdf
https://dundeeprecious.com/site/assets/files/13809/timok_technical_report_2021.pdf
https://dundeeprecious.com/site/assets/files/16110/ada-tepe-technical-report-february-2023.pdf

Centerra 1.0Moz 5.9Moz 0.2Moz 7.1Moz 2.4Moz 1.2Moz 3.6Moz https://wp-centerra-2023.s3.ca-central-1.amazonaws.com/media/2024/02/14172557/Mineral-Reserves-
and-Mineral-Resources-Table-FY2023.pdf

Torex 1.2Moz 4.1Moz 1.3Moz 6.6Moz 1.0Moz 2.4Moz 3.4Moz https://torexgold.com/assets/reserves-and-resources/

New Gold[1] 0.8Moz 1.4Moz 0.2Moz 2.4Moz 0.4Moz 2.7Moz 3.2Moz https://s28.q4cdn.com/380852864/files/doc_downloads/reserves-resources/2024/02/reserves-and-
resources-2023.pdf

SSR Mining[1] 0.3Moz 3.7Moz 2.6Moz 6.7Moz 1.0Moz 6.3Moz 7.3Moz https://www.ssrmining.com/_resources/pdfs/Reserves-and-Resources.pdf?v=0.1



Westgold: Mineral Resource Statement

27

Murchison Operations (Rounded for reporting)
Measured Indicated Inferred Total

Project Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Big Bell 5,498 3.08 544 9,917 3.23 1,030 8,942 2.73 785 24,357 3.01 2,358

Cuddingwarra 85 1.66 5 1,600 1.63 84 597 1.50 29 2,282 1.59 117

Day Dawn 58 1.73 3 3,776 4.63 562 2,339 4.29 322 6,173 4.47 887

Tuckabianna 267 3.54 30 3,448 2.78 308 2,899 2.63 245 6,614 2.75 584

Tuckabianna Stockpiles 481 1.64 25 3,744 0.70 85 0 0.00 0 4,225 0.81 110

Meekatharra North 0 0.00 0 97 1.98 6 75 2.11 5 172 2.04 11

Nannine 68 2.55 6 859 2.06 57 340 2.26 25 1,267 2.14 87

Paddy's Flat 1,033 4.03 134 10,593 1.70 579 2,415 1.86 144 14,042 1.90 857

Reedy's 458 3.74 55 3,055 2.55 251 8,883 2.44 698 12,396 2.52 1,004

Yaloginda 745 4.30 103 7,737 1.93 481 6,981 1.48 332 15,464 1.84 916

Bluebird Stockpiles 656 1.50 32 0 0.00 0 0 0.00 0 656 1.50 32

Total 9,350 3.11 936 44,827 2.39 3,441 33,472 2.40 2,585 87,649 2.47 6,963

Bryah Operations (Rounded for reporting)
Measured Indicated Inferred Total

Project Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Tonnes 
('000s) Grade Ounces Au 

('000s)
Fortnum 1,019 3.53 116 4,446 2.50 357 2,078 3.05 204 7,543 2.79 677

Horseshoe 0 0.00 0 1,266 2.09 85 183 1.43 8 1,449 2.01 93

Peak Hill 0 0.00 0 7,547 1.55 376 1,838 1.78 105 9,385 1.60 481

Stockpiles 846 0.94 25 464 0.70 10 16 0.54 0 1,326 0.85 36

Total 1,865 2.36 141 13,724 1.88 828 4,115 2.40 318 19,704 2.03 1,287

At 30 June 2023[1]

1. See Westgold ASX Announcement dated 11 September 2023 – Resources and Reserve Statement. The 
Company confirms that it is not aware of any new information or data that materially affects the 
information included in that announcement and that all material assumptions and technical 
parameters underpinning the Mineral Resource and Ore Reserve estimates in that announcement 
continue to apply and have not materially changed. Refer to “Ore Reserves and Mineral Resources” 
section in slide 3 for the further information. 



Westgold: Ore Reserve Statement

1. See Westgold ASX Announcement 11 September 2023 – Resources and Reserve Statement. The Company confirms that it is not aware of any new information or data that 
materially affects the information included in that announcement and that all material assumptions and technical parameters underpinning the Mineral Resource and Ore 
Reserve estimates in that announcement continue to apply and have not materially changed. Refer to “Ore Reserves and Mineral Resources” section in slide 3 for the further 
information. 
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Murchison Operations (Rounded for reporting)
Proven Probable Total

Project Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s)

Big Bell 3,573 2.85 327 6,270 3.31 668 9,843 3.14 995
Cuddingwarra 0 0.00 0 98 1.77 6 98 1.77 6
Day Dawn 0 0.00 0 1,944 5.08 317 1,944 5.08 317
Tuckabianna 0 0.00 0 683 3.00 66 683 3.00 66
Tuckabianna Stockpiles 481 1.64 25 3,744 0.70 85 4,225 0.81 110
Meekatharra North 0 0.00 0 0 0.00 0 0 0.00 0
Nannine 0 0.00 0 262 1.93 16 262 1.93 16
Paddy's Flat 117 3.54 13 420 3.47 47 538 3.48 60
Reedy's 57 3.35 6 398 3.42 44 455 3.41 50
Yaloginda 192 5.10 31 566 4.81 88 757 4.89 119
Bluebird Stockpiles 656 1.50 32 0 0.00 0 656 1.50 32
Total 5,076 2.67 435 14,384 2.89 1,335 19,461 2.83 1,770

Bryah Operations (Rounded for reporting)
Proven Probable Total

Project Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s)

Fortnum 403 2.82 37 1,172 2.29 86 1,576 2.42 123

Horseshoe 0 0.00 0 357 2.18 25 357 2.18 25

Peak Hill 0 0.00 0 0 0.00 0 0 0.00 0

Stockpiles 846 0.94 25 464 0.70 10 1,310 0.85 36

Total 1,249 1.54 62 1,994 1.90 122 3,243 1.76 184

At 30 June 2023[1]



Gold Mineral Resource Estimate
Measured Indicated Measured & Indicated Inferred

Project Tonnes ('000s) Grade Ounces Au 
('000s) Tonnes ('000s) Grade Ounces Au 

('000s) Tonnes ('000s) Grade Ounces Au 
('000s) Tonnes ('000s) Grade Ounces Au 

('000s)
Beta Hunt 1,278 2.8 116 16,855 2.7 1,484 18,133 2.7 1,600 12,865 2.6 1,086

Higginsville 13,355 1.4 582 18,469 1.7 1,007 31,824 1.6 1,589 6,931 2.0 452

Total 14,633 1.5 698 35,324 2.2 2,490 49,957 2.0 3,189 19,796 2.4 1,538

Southern Gold Fields: Consolidated Gold Reserve and 
Resource Estimate

1. See Karora TSX Announcement dated 21 November 2023 - Karora Announces Strong Increase In Beta 
Hunt Gold Mineral Resources, Grades And Gold Mineral Reserves

2. Refer to “Karora’s Foreign Estimates” section in slide 4 for further information.
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Gold Mineral Reserve Estimate
Proven Probable Total

Project Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s) Tonnes ('000s) Grade Ounces Au ('000s)

Beta Hunt 316 2.7 28 6,260 2.7 545 6,577 2.7 573

Higginsville 8,078 1.3 342 6,196 1.8 363 14,273 1.5 705

Total 8,394 1.4 369 12,456 2.3 909 20,850 1.9 1,278

At 30 September 2023[1],[2]


